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Message Text 

UNCLASSIFIED 

PAGE 0 1 BUENOS 07312 300 1 1 0Z 

ACTION XMB-04 

INFO OCT-01 ARA-14 ISO-OO EB-08 COME-OO TRSE-00 OPIC-06 
/033 W 

100243 301037Z/20 

R 291936Z SEP 77 
FM AMEMBASSY BUENOS AIRES 
TO SECSTATE WASHDC 2503 

UNCLAS BUENOS AIRES 7312 

E.O. 11652: N/A 
TAGS: BPRO, AR 

SUBJECT: PROPOSED GUARANTEE TO BANCO ARGENTINO DE INVERSION, 
BUENOS AIRES 

REF: STATE 221 186 

1 . EMBASSY PERCEIVES NO POLITICAL, COMMERCIAL OR 
OTHER REASONS FOR EXIMBANK NOT CONSIDERING AND 
ISSUING THE GUARANTEE TO BANCO ARGENTINO DE INVERSION. 

2. BANCO ARGENTINO DE INVERSION S.A. IS A PRIVATE 
BANK ORGANIZED IN 1975 WHOSE PRINCIPAL SHAREHOLDERS 
ARE THE FOLLOWING ARGENTINE PRIVATE BANKS: BANCO 
ESPANOL DEL RIO DE LA PLATA LIMIT ADO S.A; BANCO DE 
GALICIA Y BUENOS AIRES A.A.; BANCO GANADERO ARGENTINO 
S.A.; AND BANCO DE CREDITO ARGENTINO S.A. BANCO DE 
GALICIA IS ONE OF THE LARGEST AND SOUNDEST LOCAL 
PRIVATE BANKS. THE MEMBERS OF THE BOARD OF DIRECTORS 

OF BANCO ARGENTINO DE INVERSION ARE ALL HIGHLY EXPERIENCED 
AND REPUTABLE BANKERS WHO OCCUPY EXECUTIVE POSITIONS IN 
OTHER LOCAL BANKS OF BUENOS AIRES. IN VIEW OF ITS 
RECENT INCEPTION. THERE IS NO FINANCIAL INFORMATION 
AVAILABLE. IT IS REPORTED, HOWEVER, THAT IT 
OPERATES WITH SIGNIFICANT ASSETS. 
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3. MAROCCO & CIA. S.A., THE END-USER OF THE FIAT 
ALLIS TRACTORS, IS A LARGE AND ACTIVE ROAD 
CONSTRUCTION CORPORATION ESTABLISHED IN 1954. THE 
MEMBERS OF THE BOARD OF DIRECTORS ARE EXPERIENCED 
BUSINESSMEN IN THEIR LINE OF ACTIVITY AND THE FIRM 
ENJOYS FAVORABLE REPUTATION IN LOCAL BANKS AND TRADE 
CIRCLES WHICH GRANT CREDIT TO THIS COMPANY. 
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